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ABSTRACT

This article is devoted to the methods of ensuring the financial stability of the organization.
The concepts of "financial stability" are disclosed. The factors and methods of ensuring financial
stability are given.

Keywords: financial stability, financial condition, indicators of financial stability, factors and
ensuring financial stability.

PuHaHCOBOe TOJIOKEeHMe XO34VICTBYIOIIEro CyObeKTa OTpaXkaeT ero ¢UHaHCOBYIO
CTaOWILHOCTb, BO3MOXXHOCTb OCYIIECTBJIATH IIOTallleHle 3aeMHBIX CPeICTB, BO3MOXKHOCTb
OCYIIIeCTBJISATh pacyeThl, IIPUMeHATh (PVMHAHCOBbIe aKTVBBI VI CPEICTBa, a TakKke peal30BbIBaTh
MMeroIecs obs3aTebcTBa. PesyibTaTMBHOCTE (DYHKIIMOHMPOBaHM OpraHu3aly abCcoIIOTHO
oIpefesIseTCs ero MOoJI0XKeHVeM C TOUKY 3peHVs (PVHAHCOB.

ITo 3TOVI ITpUUVIHEe OUYeBUIHBIM SBJIAETCS TO, YTO CUUTAETCS CBOeBPEeMEeHHBIM VICCIIeIOBaHVe
M yJydllleHVe CIoco0OB w3ydeHMs (PUMHAHCOBOTO IIOJIOKEHMsS OpraHu3alui, a Takxke
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dpopmMupoBaHIIe HaBBIKOB IIPMMeHEeHVIS CIIOCOO0B MCCiIeToBaHs OaslaHca, JAOIIMX BOSMOXKHOCTD
HeIIpeIB34TO OIIpeNe/INTh Pe3yIbTaTMBHOCTh 3KOHOMMYECKON paboTel 1  cdopMupoBaTh
apryMeHTMpPOBaHHbBIE yIIPaBJIeHYeCKMe 3aKIIodeHus, KOTOpPbIe IIO3BOJIAT OIIPeNesiuTb W
IIPUMEHUTb Pe3epBbl B 1IeJIAX COBEPIIeHCTBOBaHMSA PabOThI MMEOMINXCS ITPOV3BOACTBEHHBIX
BO3MOJKHOCTeVI opraHm3anyi. HaBeikamy aHaymmsa OaslaHca ciemyeT o0IamaTbh PYKOBOAMTEIIIO
opraHmsallyy, a Takke CHelyaICTaM XO35VICTBeHHBIX U IIPOYMX CTPYKTYPHBIX HOpasae/IeHU
B LIeJISIX yCTpaHeHus IIpo0iieM, KOTOpble MOTYT BO3HUKHYTB B IIpollecce PyHKIMOHVPOBAHMS
OpraHm3arLumn.

AHaym3 (PUHAHCOBOV YCTOMUYMBOCTM IIO3BOJISIET  OIPeNesINTh CIIOCOOHOCTH VI
HeCIIOCOOHOCTh 3KOHOMWYECKOrO CyOBbeKTa IIPOTMBOIEVICTBOBATh BHEIIHMM ¥ BHYTPEHHUM
yrposam.

Tabmra 1 - MoHorpadndeckoe nccieloBaHye HOHSITS «(PVHAHCOBAsL YCTOMYMBOCTE»

ABTOp Onpenertenne p1HaAHCOBOM YCTOMYMBOCTI
I'.B. XapaKTepucTKa (PUHAHCOB CyObeKTa XO3SVICTBOBaHMNS,
Casurikast [1] KOTOpasi HeoOXo[IMMa B CiIydae IIpreMIeMOro YPOBHS pucKa It
TOT'0, UTOOBI 0OecIieunBaTh ero AeJI0BYI0 aKTMBHOCTD, He M3MeHsId
IUIATEXEeCIIOCOOHOCTD.
I'pysunoB OrpaxeHne CTaOWIBHOIO IIPEBBINIEHVS ITOJIy4YaeMBbIX
B.b. [2] JIOXOM0B Hajl OCylllecTBiIsIeMbIMI pacxogamiu. OHa obecrieunBaeT

CBOOOIIHOe PpacIipesielleHNe JIeHeXHBIX CpefCTB, B T.4. depe3
adPexTrBHOE VX IIpVIMEeHeHe

Ednmosa O. CriocoGHOCTE  CyOBeKTa XO3AMCTBOBAHMS — BBIIIOIHATD
B. [3] OCHOBHBIe, WHBIe BUOBl [eATEeIBHOCTM IPU  HAUIWMYIUN
IPeIIIPYHMMATEIECKOTO PUICKA, M3MEeHEeHNN Cperibl On3Heca It
TOTO, YTOOBI YJIyUIIUTh OJIAarOCOCTOsIHME COOCTBEHHMKOB,
YKpenuTb KOHKYpeHTHble ITpeVMYIecTBa, YUUThIBasl MHTepechl
opraHm3anmm, ooIecTsa

Epmaxkosa [MomiexnT oTOOpa’keHMIO Yepe3 COOTHOIIEHVE 3aeMHBIX
VILH. [4] CPeICTB C COOCTBEHHBIMI B CTPYKType KamuTasla, yKasblBas Ha
yPOBeHb He3aBUCMMOCTVM KOMIIaHUM OT 3aeMHBIX VCTOYHVKOB
r1oJ1yueHmns: (prHaHCHPOBaHMS

3emckosB B. B. SIBjIsieTcss cTaOWIIBHON eATe/IbHOCTBIO, OCYIeCTBIIsIeMO
[5] KOMMepUYecKOo  KOMIIaHMel, KOTopasl  OIleHMBaeTcs B
COOTBETCTBUM CO CTPYKTYypow OajiaHca, YPOBHS 3aBUCVMOCTU OT
VIHBECTOPOB, KPEANTOPOB

ITomy4daeTcsd, 4TO cerofHs OTCYTCTBYeT e[MHOe OIlpellejleHVe TaKoMy TepMMHY, Kak:
«(unHaHCcOBasl yCTOMYMBOCTb». KaXabIl 1mccilegoBaTe/lb JaeT CBoe oOllpefiejleHVe TaHHOMY
roHATvo. OIHAKO BCe aBTOPHI CXOHLTCS B TOM, UTO OHa oOJiajjaeT CBs3bI0 C 3(pPeKTMBHBIM
prMeHeHVeM (UHAHCOBBIX PeCcypcoB, WCIOIb3yeMbIX IS obecrieyeHMsI He3aBVICUMOCTU
cyObeKkTa XO3SIVICTBOBaHMS OT 3aeMHBIX CpeACTB, YTO BJIeYeT IIpeBBIIIeHMe [IO0XOHO0B Hal
pacxomamMu, coxpaHeHMe IJIaTeXeCrI0COOHOCTL.

YuauTeiBas IpoaHaJIM3VIpOBaHHBIE OIIpeleleHNs], NpeACcTaBVM aBTOPCKOe IIOHSTHE:
dvHaHCOBas YCTOMHYMBOCTD - 3TO COCTOSIHVIE WMEIOIIMXCS B CyOBeKTe XO3SVICTBOBAHWS
(pMHAHCOBBIX PecypcoB, VX VCIIOJIb30BaHMe, paclpeeieHne, HeoOXxoammMoe 1y oOecriedeHms
pasBuUTHs IPUOBUIM, KaluTajla Ha OCHOBE POCTa IIPM HEM3MEHHOCTM KPeIMTOCIIOCOOHOCTH,
IIaTeXXeCIIOCOOHOCTM B YCJIOBMSIX CYIIECTBYIOIIEro IIpeAIpHIMAaTeIbCKOIO pyCKa.
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1 Toro d4robObl, mpoBecTM aHaJM3 (PUHAHCOBOV YCTOMYMBOCTM HeOoOXOIMMO
VICIIOJIb30BaTh CUCTEMY WHAMKATOPOB. VIHAMKATOpbI MOrYyT OBITH IIpefcTaBjIeHbl B BUIe
IM@POBBIX 3Ha4YeHWUV, B Buie IPOLEHTOB, B BUe CPeIHNX, CTPYKTYPHBIX M IPUPOCTHBIX
3HaYeHM.

ABcomoTHEII  (HATYpPaIbHBI VIV CTOVMMOCTHOW) WHAMKATOP OTpaXXaeT CTelleHb
COBEpIIIeHCTBOBaHMS SKOHOMWYECKOro JiMiia (OpraHm3alniy) 3a HEeKOTOPBII BpeMeHHO
vHTepBall. llpucTasibHOe BHMMaHVMe COCPeOTOYeHO Ha CTOVMMOCTHBIX MHIVKATOpax, TakK KakK B
YCJIOBUSIX PBIHOYHOVI CUCTEMBI XO3SVICTBOBAHWMS VICIIOJIIB3YIOTCS WVIMEHHO B3aMMOIEVICTBVS,
oOyciIoBJIeHHBIe VICIIOJIb30BaHMeM TOBapOB W IIpefiocTabjleHueM IUIaThl 3a Hux. [IpuMepamm
TaKMX VHOVKATOPOB CJleyeT CUYUTaTh: TOBApPOOOOPOT, MacIITabbl peannsaniy, (PVHAHCOBBIN
pe3yJsibTaT  IedTeIbHOCTV, IIPOM3BOACTBEHHBIE 3aTpaThl, OOYyCJIOBJIEHHBIE peasM3allyient
MIPOOYKIINY, TT0Ka3aTeIb OOOPOTHBIX, OCHOBHBIX IIPOM3BOICTBEHHBIX OO'BEKTOB 11 IIP.

Onpenersass OTHOCUTEIBHBIE MHAVKATOPBI, COITOCTABJIAIOTCS IIOKa3aTeI 3a OTYEeTHBIV
IIPOMEXYTOK BpeMeHM, a TakKXe IToKa3aTeJIV, B3sAThbIe 3a OCHOBY, OTUETHBIE VIV XXe CpemHue B
3aKOHUE€HHOM BpeMeHHOM WMHTepBajle, CpelHIe II0Ka3aTe/ll B KOHKpeTHOW obOsacTi. 3a cyeT
9TOr'0 OIIpeHesIsieTCsl COOTHOINIEHVIe MEeXIY 3HAaUeHMsIMIM 32 KOHKPEeTHBIE IIPOMEXYTKM BpeMeH.
Crmcox OTHOCUTEIPHBIX ITOKa3aTeslell BKIIIoUaeT: POHIOBOOPYKeHHOCTh, IIPOV3BOAUTEIIBHOCTD
PpaboThl, PUHAHCOBBIV Pe3yJIbTaT C MO3UIINY OTHAEIbHbBIX eIVHNLL IIPOAYKIINUN 1 TIp.

3a cueT McciIeoBaHMs CTPYKTYPHBIX MHAMKATOPOB (C HO3UIIMM 3aTpaT MIN IIOCTYIUIEH)
yKa3bIBaeTCs YOEeIbHBIV BEC, XapaKTEPHBIVI B OTHOIIIEHVV BCEX COCTaBHBIX YaCTeV B BbISBIIEHHOM
UTOTE.

3a cyeT HPUPOCTHBIX MHAMKATOPOB CTAaHOBUTCS BO3MOXXHBIM OIIpefiesIeHVe M3MeHeHW
VHOVKATOPOB B TOM WIM MHOM BpeMeHHOM WHTepBajle (HampuMep, rox, 3 Mecslia U IIp.),
IIPVIMEHSId Il 3TOTO OTHOCUTEJIbHBIe, aOCOJIIOTHBIE BeJIMUMHBL IIpupocTHBIE MHAMKATOPEHI
BKJTIOUAIOT: M3MeHeHMe JI0X0fla B TedeHue rofa, IipeobpasoBaHyis B yCTaBHOM POHIIe B TeueHVe
roga v mp.

st pearmm3ariuy OEVICTBUYI aHAJIMTWYECKOV HaIIPaBJIeHHOCTM B 00JIacTi aHammsa
JpvHaHCOBOV CTAOWIIBHOCTY BeCbMa BasKHO VIMETh TpeOyeMoe KOJIMIeCTBO TaHHbIX, 00JIagatomx
KaueCTBEHHOV HalTpaBJIeHHOCTHIO [3].

IToka3zaresnu, oTpakarliye (p1HaAHCOBYIO CTaOWIIBHOCTD, MOXKHO CIPYIIIINPOBATh B YeThIpe
KaTeropmu (puc. 1).

DduHaHCOBBIN aHAIN3

l v l

ITo cTpykTtype [To obecnevenuto ITo ypoBHIO
Kamurana (uHAHCHPOBaHUS ¢uHAHCOBOTO
TeKyLIeH pblUara
JESITeNbHOCTH

PucyHnoxk 1 - HampasiieHns ananmsa (pvHaHCOBOTO cocTOAHMS [1]

ITpoBenem aHaIM3 yKasaHHBIX KaTeropuit 0osiee eTaIbHo.

1. Tlo BHyTpeHHeMy cofepXaHWIO KanwuTajla. B Ipemerax HavaJbHOVI —CTagum
yCTaHaB/IMBAeTCs COBOKYIIHAs BelnurHa (PUHAHCOBBIX CPEICTB, COOTBETCTBUE JVMHAMUKM
yBeJIMueHs COOCTBEHHBIX, a TakXXe IIpMBJIEUeHHBIX PecypcoB [MHaMIUKe yBeJIMueHs
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VIMYILIeCTBeHHOTO  (pOHJIa, BEeJIMUYMHBI MPOJaHHOV OpraHu3anyer IpOmyKIWM, YacTy,
XapaKTepHOW Il cCOOCTBEHHOIO, IPVBJIEUeHHOro KallUTajla B JIeHeXXHBIX aKTuBax B TeueHWe
NPeIIaHOBOIO CPOKa.

B mpenertax BTopov cTanum paccMaTpPMBAIOTCS MICTOUYHVKMY, ITIOCPEICTBOM KOTOPBIX ObUIN
oOpa3oBaHbl (PVHAHCOBbIe aKTMBBI OopraHmsany. CHadasa OCyIIecTBIISeTCS aHaIM3 OasaHca
BHYTPEHHVIX U IIPVBJIEU€HHBIX MICTOYHVIKOB O0eCIIeueH sl

Tperbss cragmss mpenmosaraeT aHaJM3  JOCTaTOYHOCTM  (PMHAHCOBBIX  aKTWBOB,
oOpa3oBaHHBEIX OpraHy3aliyel B TedeHye OTYeTHOIO IIPOMeXXyTKa BpeMeHIA.

YersepTasi cragud [OpenrosiaraeT BbIsBleHMe 0OajlaHca BHYTpPeHHNMX, BHEIIHMX
(pVHAHCOBBIX MCTOUYHVKOB COOCTBEHHBIM, 3aeMHBIM (PVHAHCOBBIM pecypcaM [2].

Breminer ycTomumMBOCTbIO KOMIIAHUW SIBJISITCS CTEIIeHb YYBCTBUTEIBHOCTY Pas3JIMYHBIX
acCIIeKTOB VI XapaKTePUCTUK ee IesATeJIbHOCTY K BHeIITHVIM M3MeHEeHVISIM.

BryTpenHen ycTOMUMBOCTBIO SIBJIAETCS COCTOSHVE VI AVTHAMUKA CTPYKTY PhI IIPOU3BOACTBA
U peam3alyiy IIpojyKTa, oOecriednBarole crabnibHOe (PYyHKIIMOHPOBaHYe KOMIIaHWM.

PaccmaTpmBast 5KOHOMWYECKYIO YCTOMYMBOCTH, BaKHO OTMETUTH €€ OJHOBPEeMeHHYIO
HaITpaBJIeHHOCTb, YTO ITOKa3aHO Ha puUCyHKe 2.

CHIDKEHME U U30eKaHue PHUCKOB IJId

KpCaAUTOPOB U HHBECTOPOB KOMITAHUHN

NoJiepKKa paBHOBECHUs €€ (PMHAHCOBOI

CTPYKTYPBI

Pucynok 2 - OnHOBpeMeHHas HallpaBIeHHOCTb (PVIHAHCOBOM YCTOMYMBOCTM [5]

Taxmm obpasomM, Ha OCHOBe TeOPeTIUIeCKOro 0030pa Ki1accudmKaIy BUA0B (PVIHAHCOBO
YCTOMUYMBOCTY CUYUTaeM I1eJIecOOOpasHbIM MPUMEeHATh MHOrOdaKTOPHBIVI IOAXO[, KOTOPBIV
BBIZleJIsIeT BU/Ibl (PMHAHCOBOV YCTOMYMBOCTY IO Pas/IMYHBIM BUIOBBIM IlapaMeTpaM.

OcHOBHBIE yIpPO3BI YCTOVMYMBOCTU [IeSTIILHOCTV, OCYIIECTBIIIEMOV XO3SAVICTBYIOIIVIMU
cyOBeKTaMM B CHICTeMe SKOHOMIYeCKOV X 0e30I1acHOCTI: BHyTpeHHVe PaKTOPBbl, MOIIaIaoIIye
IIOf, [IeVICTBMe CyObeKTa XO34VICTBOBaHMS 3a CYeT pPalVMOHAJIBHOM —TeXHOJIOIMYeCKOVl,
dpvHaHCOBOVI, pecypcHOV, MapKeTVHIOBOVI IIOJIUTVKL.

OtoOpasum Ha pucyHKe 3 (aKTOpbl, KOTOpble OKa3bIBAIOT BIIVSIHVE Ha (PVHAHCOBYIO
YCTOVIYMBOCTb.
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DaxToprl

Baytpennne Bremmaue

, Otpacoepad NpHHALISKHOCTE Obmas crabEIEHOCTS ‘
IpeIIpHATH
CTpvETypa OpoIvKIIHH H VCIVT el

| -TPYETYPa Opoxy yomy Ypoeens H KoeOaHue |

TLIATEKHOTO CIIpOca

. CocTogase HMYyIIeCTEa: pasMep, Koskypenuna Ha pelHEE '
COCTAE, CTPYVETYpa

»| Cocroanme (HHAHCOEBIX BaHKpoTCTEO JOILKHHEOE ‘
PECYPCOE. pazMep, COCTAR
Bemmunma H3IEEEK o Hadoamma, @aMeHeHns ypoBRHI
CPAEHEHHIO ¢ JOXOJaMH IeH

_h. ~ —_

Pazmep xanmrana @ oDOpOTHEIX Hamoroeas. yaETHA -
CpeacTe KpPEeTHTHAR MOTHTHKA

Pucyroxk 3 - @akTopsl, OKa3bIBaIoOIIVe BIVIsTHIE Ha (PUHAHCOBYIO YCTOMYMBOCTS [5]

):[anee, IIpencTaBIIsIeTC HeHeCOO6paSHBIM KpaTKO ITpOaHaJIVI3VIPpOBATb CpT/IHaHCOBy'IO

YCTOVIYMBOCTD POCCUVICKUIX ITPEIIIPVS TV

Tabsmmia 2 - TTokasaTesn prHAHCOBOV YCTOMYMBOCTY POCCUVICKIIX ITpeapysiTiit 3a 2011-

2021 rr. [6]
Koadppumment
lon obecrieueHHOCTI  COOCTBEHHBIMM KoadpumenT aBronommm, %
00OPOTHBIMYM CPeICTBAMU
2011 -17,8 50,8
2012 -25,5 48,2
2013 -30,7 45,3
2014 -41,2 40,1
2015 -42,6 39,9
2016 -42,2 42,5
2017 -41,8 41,7
2018 -44,4 40,6
2019 -41,2 41,4
2020 -43,1 40,7
2021 -12,3 49,1

382



«OpwurnaanpHbIe ucciienoBalvysi» (OPVIC) ¢ No 12 « 2022 ores.su

60

— 7

2011 2012 2013 2014 25 2016 2017 2018 2019 2020 2021

— Ko3ddmumeHT obecneyeHHoCTH coBCTBEHHBIMW ODOPOTHEIMK CPEACTEAMM
—— Ko3hMUMEHT GBTOHOMKUM

PucyHoxk 4 - IvHamMuka Ko3dPuineHToB (prHAHCOBOW YCTOMUMBOCTH [6]

V3 Tabmmiiel 2 oueBUIHO, YTO KO3 PUIMEHT aBTOHOMUM IUIAHOMEPHO CHVDKAeTCs], U K
2020 romy poctur yposHs 40,7%, UTO HWKe HOPMATUBHOV BeJIMYMHBIL, CiIeOBaTeJIbHO,
COBpeMeHHBbIe IPeIIPVATI IMEIOT OIIpefielIeHHY IO cTerleHb prHaHCcoBOM 3aBucuMocTi. OiHaKo
MBI HaOJIfofTaeM Ha IoBblIeHVe KoadduimenTta B 2021 romy, xkotopsin gocturaet 49,1%. Yro
Kacaetcs KoadduireHTa 0OecrreueHHOCTY COOCTBEHHBIMY OOOPOTHBIMY CPEICTBAMY, TO BUITHO,
YTO OH OTPUILIATeJIbHBIN, YTO CBUIETEeIIbCTBYeT 00 1IX HeXBaTKe.

Taxym oOpasom, 4TOOBI TTOBBICUTH (PMHAHCOBYIO YCTOMUMBOCTDL, TpebyeTcs MprMeHeHVe
npaBwIbHOro mnoaxona. PuHaHCOBas YCTOVMYMBOCTD aHAJIM3MpPyeTcs IIPY ITOMOIIM CUCTEeMBI
nokasatesievt. KoMIuiekcHBII 11 CBOeBpeMeHHBIVI aHaJIM3 BBIIIOJIHSAETCS 4Yepe3 BepTUKaJIbHBIN,
TOPV30OHTAJIBHBIV, CPaBHUTEIBHBII ¥ WHOM MeTof. OH HeoOXOomuM IS OTCIIEXVBaHWSA
V3MEHeHNsI IIOKasaTeslell peajn3yeMOoVl [IesTeJIbHOCTY, (aKTOpOB, OTpakaloIuxcsd Ha
V3MeHeHM YKa3aHHBIX IT0Ka3aTeJIevl.

PesyipTaT mpaBWIBHOIO aHaIM3a, OLEHKN — IIPUHSATHE PYKOBOICTBOM YIIpaBJIeHYeCKIX
pallVOHAJIBHBIX PeIleHUVI, CBA3aHHBIX C YBeJIMYEeHMeM pe3yJIbTaTUMBHOCTU IeATeJIbHOCTHU
aHAJIV3MPYEeMOro CcyOBbeKTa XO3AMCTBOBAaHMS, YTO yKpeIUlseT 3aHMMaeMble ITO3UIINI Ha pbIHKe
yCIIYT, TOBapOB.
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