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AHHOTaIIMA

Hecmotpst Ha TO, YTO ajbTepHATMBHOe IeHEeXHOe oOpalleHre pasBMBaJIOCh Ha
IPOTsDKEHUV JIOJITOrO BpeMeHM, CyIIeCTByeT MHOIO IIPpOTMBOPEUYMII M HeJOCKa3aHHOCTV B
XapaKTepUCTHKe [JeHeXXHOro obparienms. Ho Taxke ecTb 1 IOJI0XKMTeIbHbIe MOMEHTHI. B cBsA3m ¢
3TVUIM CTaThsl IIOCBdIIleHa ajlbTepHAaTUBHBIM (popMaM JJeHeXXHOro obpallleHns], BKIoYasl X BUIIbI
u ocobernHocty. OcyIlecTileH aHaJIN3 VCTOPUUECKOTO PasBUTKS B 3TON cdepe, a Takke
paccMOTpeHBbI aKTyasIbHbIe aclleKThl PVHaHCOBOrO ITpaBa. PyHKIIMOHAILHOCTE pasBUTVS 3aBVICUT
OT SKOHOMWYECKOTO pasBUTHS CTpaHBL Takke 0OOO3HAauUeHBI IIePCIEKTVBBI IaJIbHEVIIIIETO
Pa3BUTHA alIbTEePHATUBHOTO JEeHEXXHOTO OOpaIeHvIs.
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ABSTRACT

Despite the fact that alternative monetary circulation has been developing for a long time,
there are many contradictions and understatements in the characteristics of monetary circulation.
But there are also positive aspects. In this regard, the article is devoted to alternative forms of
monetary circulation, including their types and features. An analysis of the historical development
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in this area is carried out, and current aspects of financial law are also considered. The functionality
of development depends on the economic development of the country. Prospects for the further
development of alternative monetary circulation are also outlined.

Keywords: Alternative monetary circulation, parallel, cash, non-cash monetary circulation,
bitcoin, money.

JeHbI SIBJIAIOTCS OCHOBHBIM CIIOCOOOM pacyeToB B KaKJOM rocyagapcTse. V3yuasd ncTopuo
pasBUTHA JeHer, a Takke [JeHEeXHBbIX OTHOIIEeHWV, Mbl IIOHMMaeM MX BaXHOCTb M II€HHOCTD.
HecmoTps Ha TO, 4TO IeHeXHble OTHOLIeHVS M3y4aIiChb B TeUeHMM MHOTIMX BEKOB, €CTb MHOTO
HelCCJIeJOBaHHBIX IIPOLIeCCOB, PeryJMpyIoMMX WX AedTelIbHOCTb. 1o ecTb, 3a Bce BpeMms
VicCIlefOBaHMs JaHHOIO BOIIPOCa He HaKOMMWIOCh JOCTaTOYHOWM VMHOpMalNy, IPOSICHSIOIeN
HEKOTOpble OCHOBHBIE ITpoOJIeMbl (PVMHAHCOBBIX OTHOIIEHWN. B KauecTBe mpmmMepa MOXKHO
NIPUBECTY AJIbTepHATVBHOE [IeHeXXHOe o0 pallieHe, II0CKOJIbKY B HacTOsIIIee BpeMsi OHO HarboJiee
aKTyaJIbHO W3-3a IIMPOKOrO WCIIOJIb30BaHMSA KpunrToBaoT. Ho mpm sToM oHO HUKaK He
yperyamMpoBaHO 3aKOHOM.

Yro Xe Takoe aJIbTepHaTMUBHOE JeHeXXHoe oOpateHme? VI3 onpenerieHns CTaHOBUTCS SICHO,
YTO 3TO CBOEro pofa MCIOJIb30BaHMEe B KaudecTBe HOIIOJIHUTEIbHBIX CPeACTB IUIaTeXa IpyIux
HIeHeXHbIX 3HaKoB. [Ipobiiema 3akiIrouaeTcs: B TOM, YTO TaKye deHeXXHbIe 3HaK/ MOTYT OBITh KaK
pa3speléHHbIMY FOCyIapCTBeHHBIMY OpraHaMy, TaK U 3allpelléHHbIMI. B HacTosIiee Bpems Het
3aKOHOJATeJIbCTBA, peryJIMpylollero gaHHBI Bompoc. Ho HecMoTpsi Ha 3TO, IO CYTW, OHU
TOXIeCTBEHHBI OPUIIMaIILHON BaJIIOTe.

WTak, BBIIEISIOT [1Ba CII0co0a MCII0Ib30BaHMs aJIbTEPHATUBHOIO JeHEeXXHOro oo parieHmsl.

[lepBbIT - 3TO MCHOJIB30BaHME AJIbTEPHATMBHOIO JI€HEXXHOTO oOpallleHMs B KauecTBe
HaJIMYHOV BaIIOTBL. AHaJIOTMYHOE Ha3BaHMe [JaHHOIO IIpoliecca — HapaUlejIbHOe, TakK Kak
MapauleJIbHO ¢ OPUIIMAJIBHOV TOCYIapCTBEHHOV BaIIOTOM B OOOPOT BBOMSTCS pa3jIMuHBIe
JeHeXHble 3HaKM, IOJIy4MBIIIe Ha3BaHMe «IeHeXHble cypporarsl» [3, c. 44]. Viconp3osaHne
JaHHOTO CIIoco0a JeHeXXHOro obpalreHs: ClIOCOOHO IOJIOKMTEeILHO BJIVSATh Ha BCIO SKOHOMVIKY
cTpaHbl. Takke IapajutesibHOe obparlrieHvie MOXKeT ITOJTHOCTBIO OrPaHNYNTh MOHOITOJIBHOE IIPaBo
rocyJiapcTba Ha BBITYCK JJeHe)KHbIX 3HaKOB.

To ecTsb, M3yuasd maHHBIV cIIOCOO KaK CPeICcTBO IUIaTeXa, MbI IIOHMMaeM, YTO OHO MeT Kak
JOIIOJIHEeHVe K OduIIMaJIbHOV BajlloTe, TeM caMbIM He IIpoTuBopeda em. Ilo cBoeir cyTw,
oduIMabHas BaIIOTa M HaJIMYHAad ([IapavliesibHas) MUCIIOIb3yeTcsl B KauecTBe OJHOV U IJIaBHOM
3aj1a4Ml — IOBBICUTE 3KOHOMVKY BCeVl CTpaHbI U IT0JIOKUTEJIBHO BIIVISTEH Ha Hee.

Bropom croco® mpoTMBOMIOIOKEH HaJIMYHOMY OOpallleHuI0 - 3TO Oe3sHaIMdHOe
aIbTepHATMBHOE JIeHeXXHOoe obpalreHne. B ocHOBHOM (PYHKIMOHMpPOBaHME HAaHHOTO obopoTa
JeHeXXHBIX CPeliCTB KaK aJIbTepHaTUBHOIO IOSIBWIOCh TOJIBKO TOIJIa, KOIZla TOCYyAapCcTBO CMOIJIO
BBIITyCKaThb JleHeXHble cpercTBa. EcTe MHenme A.H. [lyOsHCKOro, KOTOPBII CYMTAeT, YTO
HapauiejibHOe JleHeXkKHOoe obpallieHre MoxkeT 0e300s1e3HeHHO CyIIecTBOBaTh B TOM CJIy4ae, KOrja
JaHHble JIeHeXHble CUCTeMbl HMKaK He IIepeceKaloTcsl MeXay cobovl, (PyHKIMOHUPYIOT
He3aBICVIMO ApPYT OT Apyra [2, c.134].

C maHHBIM BBICKa3bIBaHVMEM HeJIb3sl He COITIAaCUTBCS, TaK KaK ecyiM OyreT Kakoe-nOo
IiepecedeHvie MeXIy IaHHBIMU cdepaMy JeHeXHOro obpalreHus, Oolee ciyibHOe oOpallleHve
BBITECHUT APyTOe oOpalreHe - TeM CaMbIM OHO ITepecTaHeT KaK-TO IIPOIOJDKATh CBOE Pa3BUTIHE.
HpyruMm cjioBaMu, €ro IpocTo He CTaHeT.

IlepBasi MupoBasi BOVIHA, HECOMHEHHO, OKa3ajla CWJIbHOe BJIMsiHMEe Ha (HPUHAHCOBYIO
cucTeMy He ToJIbKO Poccum, HO 1 gpyrux crpaH, B yacTHOCTU ['epmanuu [7]. B maHHOM cTpaHe
BO3HMKIIA CJIeAyIOIlasi CUTyalys: IIeHbl Ha TOBaphl POCIM O4YeHb OBICTPO, YTO IOBJIMSUIO Ha
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JduHaHCOBYIO cuUcTeMy, KOTOpad ObUla HOCTaTOYHO HecTaOwIbHa. YTOO XOTh Kak-TO
yperyJvpoBaTh JaHHBIVI BOIIPOC B CTpaHe, PervMOHbl CTaJIMl BBIIIYCKaThb CBOErO poia MeCTHbIe
JIeHbII-~HOTTeJIbIbI[D].

B Poccum B TO Bpemsi ObU1a Hog00Hasd cCUTyalys, ¥ YTOObI COXpPaHUTb CTAOVIIBHOCTh B 5KOHOMVIKE,
B 1914 rony 6pUI0 IPUHATO pellleHNe BbIITyCKaTb O1IeThl rocyJapCcTBeHHOro KasHauevicTBa. C mix
TIOMOIITBIO MOXKHO OBUIO ITOKYIIaTh IIPOAYKTHI IUTAHMS ¥ Bce HEOOXOAMMble OBITOBBIE CpeICTBa.
JaHHble OMJIeTHI I0JIB30BAINCH IOIYJIIPHOCTBIO, TaK KaK II0 HUM IIPOXOAWWIN HauMCIeHUs 3a
Ka>KIyIO IIOKYIIKY — IIPOLIeHT.

Ho yxe B 1917 rogy B pesysbTaTe rpakJaHCKOV BOVIHBI B CTpaHe HOABWJIVICH pas3/IMYHble
JleHe)XHBbIe CUICTeMBI. TaMm, I7ie IpuCyTCTBOBaJIa COBETCKAs BJIaCTh, ObUIa CBOS [JeHEeXXHas CHCTeMa,
B APYTVIX PerVIOHaX BBIITYCKaIVICh COOCTBEHHBIE IeHbIT. T0 ecTh, B TaKMX pernoHax, Kak JlaipHum
BOCTOK, YpaJl, BBIITYCKaJIVICh YaCTHBIE JIeHeXXHbIe 3HaKI.

Korpa Bracte mpepcrasisuia Poccmiickast cormasibHO-ZIIeMOKpaTiecKasl HapTus, ObUla
cpbopMmpoBaHa HOBas [IeHeXHas cucTeMma. [J1aBHOM ITpoOsIeMOVt I YCTAHOBJIEHUSI HOBOWA
CHCTeMBI CTJIO PacIIpoCTpaHeHVe COBETCKMX [leHer Ha Bcell TeppuTopum crpaHbl. [Tockoibky
HEKOTOPble pervOHbI HAaXOIVJIVICh [1ajIeKO OT IIeHTPa, I pellleHNs JaHHO IIPOo0IeMbl B HUX OBbUT
paspellleH BBITYCK MeCTHBIX HeHer. B Poccum kpoMe mapasulesIbHOTO HeHEXXHOTo oDOparmeHvis,
ObUIO U BepTUKaIbHOE. BepTuKasibHOe TeHeXXHOe oOpallieHvie IIOTy9rIo CBOe pacIIpoCTpaHeHVIe
B Itepuox ¢ 1918 mo 1922 romer. IloymTideckas 1 SKOHOMMYECKash HECTaOWIBHOCTh B CTpaHe
HOB/IMsUIa Ha BBOJ B oOpallleHye OrpPOMHOIO KOJIMYecTBa JAeHEeXHBIX 3HAKOB U Cypporaros.
CobOcTBeHHBIEe [I€HBIM BBIIyCKaIM IeHTPaJIbHble ¥ MYyHMIMIIQJIbHBIE OpraHbl BJIACTU
(LlenTpasibHOEe BpeMeHHOe IIpaBUTEILCTBO, BpeMeHHoe mpasuTenbcTBo CeBepHON 00J1acTH,
Cubupckoe BpeMeHHOe IIPaBUTEIIBCTBO, ¥ HOpyrue), oTrhaereHus l'ocymapcTBeHHOro GaHKa B
permonax (OpeHOyprckoe otdesleHVe TrocydapCcTBeHHOro OaHKa, PocToBckas KoHTOpa
rOCyHapCTBEHHOTO OaHKa ¥ ApyTie), OpraHbl BOOPYKEHHBIX CWI. [leHeXHble 3HaKV B Te TOIbI
BBIITyCKaJI BUIHbBIE BOeHadaJIbHMKYM, Takue Kak agMmupan A.B.Komuak, ataman I'M.Cemenos,
reHepaisl H.H.JOnenvy, A.IT.Ponsanko n mHorme gpyrue. OQHOM M3 CaMbIX M3BECTHBIX BaJIIOT
TOrO BpeMeHU SIBJIAIOTCSE OyMakHble 3HaKM IIO, Ha3BaHMeM «KepeHKN». OHM HOJIy4YmIn CBOE
Ha3BaHMe 10 paMINK IIOCJIeTHero Ipercenaresis Bpemennoro nipasurensctBa A.D.KepeHnckoro.
HemnpomorpkuresbHOe BpeMsi B HEKOTOPBIX permoHax Poccum oHM ObUIM B XOHy, HO B CBS3U C
PEeBOJIIOLIVIOHHBIMI  COOBITMAMM WM M3-3a YXYOIIeHWs SKOHOMMKM OHM OOecCleHMBaICh U
MIPeBPATWINCH B IIPOCTYIO OyMary.

BeptukanpHoe meHexxHOe oOparrenme B Poccum Takke mMerto Mecto B 90-e romer 20-To
crortetus [6]. B mcTopum 3TOT Ilepmop] Ha3bIBAIOT - IepecTporiKa. B 3To BpeMs IIpomcxommI
repexoy, IUIaHOBOW 3KOHOMMKM K PBIHOUHOW. YeKu SBJIsUINCh OCHOBHBIM CIIOCOOOM IDIaTeXa,

daxTiueckn OHU cTasm OIIHOMI "3 dopm JleHer.
To ectp anpTepHaTHBHOe JleHeXXHOe oOpallleHMe IIOsIBJIsIeTCs, Korja B CTpaHe HapyllaeTcs
5KOHOMMKA, yare BCEro 3TO BOVIHEI, PpeBOJIIOLNN, IIepecTpoViKa.

C mpunsituem Koncturymmm Poccurickonn @epepanvm B 1993 rogy ObUI BBelleH 3ampeT Ha
VICIIOJTb30BaHVE PA3JIMYHBIX [eHEeXHBIX 3HAaKoB, KpoMe llenTpasmpHoro Oanka Poccurickom
®enepanym. OCHOBHBIM MCTOYHVMKOM TOCYHApCTBa (B cTaTbs 75) ObUIO ycTaHOBIIEHO: «Py0ib
ABJIeTCs eIVIHCTBeHHOVI IeHeXXHOW enuumien B Poccniickont Mepepalini, a OTBeTCTBEHHOCTH 3a
HeHeXxHYIo aMmuccuio HeceT LlenTpanbHbi 0ank Poccurickont @epeparym» [1].

B nHacrosiIiee Bpemsi ajlbTepHATHBHOe JIeHeXXHOe oOpallleHne IIpOoIoJDKaeT pa3BUBaThCA.
HampumMep, H0BOJIBHO IIOMYJIAPHON (POPMOVI OIUIATHI SIBJIsIeTCsl OesHa/MuHasi popMa TaKOIo
oOpallleHMs1 - 3JIeKTPOHHAsd BaJIIOTa WM pasjINyHble 3J1eKTPOHHble OaHKOBCKIME IIPOMYKTHL
Camor1 oy IsipHOVI 37IeKTpOHHOV BasrtoTon Ha 2024 rop crant OutkonH. [TonoxmresHOM yepTon
JaHHOTO IIpoliecca SBJIeTCsd TO, YTO FOCyapCTBO B CBOMX MHTepecax, a TakkKe B MHTepecax Bce
CTpaHBl, B CJly4ae HeCTaOWIbHOCTY B S3KOHOMMKe, HallpaBJIsieT CBOM YCWIMS Ha Iofjep>KaHue,
yKpeIUleHVe 1 pa3BUTHe BaJIIOTBl BHYTPW CTpaHbl. KpuIToBayroTa HEIOCTOSIHHA, W ee CJIOKHO
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KOHTPOJIMPOBATh — 110 3TOVI IIPUYIMHe YCTaHOBJIeH 3allpeT Ha VCIOoJIb30BaHe KPUITOBAIIOTEL To
€CTb II0JICO3HATeJIbHO CTAHOBUTCH $ICHO, YTO TOCYHAapPCTBO CTPEMUTCS YCTAHOBUTH KOHTPOJIb Hall,
BCceMM popMaMm IeHEeXHOro obparreHwms: misi Oosee mpocroro perymmposaHms. Ho npyrme
rocyJapcTsa MIPMHMMAIOT KPUIITOBAIIOTY, BO3MOXXHO — 3TO OOYCJIOBJIEHO TeM, YTO JIeHEeXXHBbI
00opoT pu eé ncrosb3oBaHuUM OyaeT adpdekTBHEE.

ABaymsupys Bce BBIIIe CKa3aHHOe, MOXKHO ceslaTh BbIBOZ;: B Poccuy odpuiaibHO mMeeT
CTaTyC TOJIBKO OJIHA JIeHeXXHas eIMHUIIA — POCCUTICKUI pyOiib. [la, pa3BuTHe ajlbTepHATUBHOIO
JIeHe)XHOTo oDOpallleHNs B CTpaHe HeOIHOKPATHO IIPVCYTCTBOBaJIO, OHAKO Ha JaHHBIVI MOMEHT
VICIIOJIb30BaHVie JIOIIOJIHUTESIbHBIX J[IeHe)KHBIX 3HAKOB 3allpellleHo IIaBHbIM 3aKOHOM rocyjapcTsa.
HecmoTpst Ha 2TO, ajpTepHATMBHOE JIeHEXHOe oOpalleHne pas3BMBaJIOCh ¥ IIPOIOIDKAET
pasBuBaThcs. ECTh Kak mostoXxmTetbHbIe CTOPOHBI IAHHOTO OOpariieHns], Tak 1 HeraTvBHble. Yarre
BCEro HeraTMBHOCTh IPOSBIISIeTCA B Harpy3Ke Ha 3KOHOMUMKY CTPaHBI, IIOCKOJIbKY ITOSBIISI€TCS
CTpa3y HeCKOJIbKO BaJIIOT, YTO, COOCTBEHHO, yMeHbllIaeT JeHexHyro Maccy. [losoxwnrerpHou
CTOPOHOVI JAaHHOIO IIpollecca SBJIeTCS TO, YTO HPUCYTCTBUE IOIOJIHUTENIbHBIX JeHEeXHBbIX
oOparrieHni1 (C ycJIoBMeM MX MCIOJIb30BaHMS B LVBWIM30BAaHHON IIpaBoOBOM popMe) CIIOCOOHO
CIlepXMBaTh TOCYHApCTBO B oOOJacTM peajmsanmy OeCKOHKYPEeHTHOrO IIpaBa Ha 3MICCUIO
IIeHEeXXHBIX 3HAKOB.

HanlOoree spxkmuM mpmmepoM IUTIOCOB WCIIOIB30BaHVS aJIbTEPHATVBHOTO JIEHEXHOTO
obparttieHs SBIIsI€TCS, Ha MO B3IV, IIpMMEeHeHVe 3JIeEKTPOHHBIX JieHer [4, c. 17]. DiiekTpoHHbIe
JeHbI' — 3TO IPUBBIYHBIE BCEM JOJUIApbl, eBpo, JIMPhI, pyOsm. OT OOBIYHBIX JIeHeT MX OTIMdaeT
JIMIIB CIIOCOO XpaHeHMs. VIX wcrosib3oBaHMe y MHOIMX BbI3bIBaeT OIlaceHMe, TaK KaK Ha
CETOTHAIITHUI eHb elllé He cPOPMMPOBATIOCH IIPABOBOE PeryIMpOoBaHie 000pOoTa 37IeKTPOHHBIX
HNeHeXHBIX 3HaKoB. OfHako, ITOJIb30BaTeIM yXKe OLeHW IV IUIIOCHI JJAHHOTO aJIbTepHaTUBHOIO
JIeHe)XHOTO oOpallleHns], a IMeHHO: YI00CTBO 1 OBICTpOTa IPOM3BOAMMBIX OIlepaluil (IIOKYIIKY,
JleHe)XHble TIepeBOIbl, OTKPBITHE cuéTa 1 Ap.). [Ipruém Takme onepammm IpakTiecky He MMeloT
TePPUTOPUAIBHBIX TI'PaHMUI]: HaXOHACh B OIHOM CTpaHe, MOXXHO IIPOM3BOAUTEL (PVMHAHCOBBIE
orepaly He TOJIBKO B APyIVie PerMOHbL, HO U B IPYTVie CTPaHBbL.

Mer cumraem, 4To B OyayllleM aJlbTepHaTVBHBIE JeHeXHBbIe oOpallleHusl MHojIydaT
HajibHemIlee pasBuTHe. TexHUUYecKuil IIporpecc, B 4YacTHOCTYM, pasBuUTHe MHQOPMaILMIOHHBIX
TeXHOJIOIMVI, IIO3BOJIUT He TOJIbKO yY3aKOHWUThH JIeKTPOHHBIe [JeHe)XHble eVHWUIIbI, HO U clieslaeT
VIX OCHOBHBIM (a BO3MOXXHO ¥ €IVMHCTBEHHBIM) CPeICTBOM IBVDKEHMs JdeHer BO BHYTPeHHeM U
BHeIITHeM 000pOTe CTpaH M 95KOHOMUIK.
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