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AnHOTanMs

B pmamHOM cTraThe paccMaTpuBarOTCA BOIPOCHI, CBA3aHHBIE C BIVISIHMIEM KUTaVICKMIX
VHBeCTULIMII Ha IIpoliecc TpaHcdopMammy SKCIOPTHO-MMIIOPTHBIX IIeloYeK B POCCUIICKOM
SHepreTMUecKOM ceKTope. PaccMOTpeHBI OCHOBHBIe IIpO0OJIeMBbl, CBsg3aHHBIE C pa3BUTHE
VIHBECTUIIMIOHHOTO COTPYyAHMYecTBa B cdepe TpaHchopMalyy SKCIIOPTHO-MMIIOPTHBIX IIeIToUeK
B POCCUVICKOM 3HepreTmdeckoM cekrope. [Tpercrasiiena quHaMmKa sHepreTIecKx IOCTaBOK M3
Pocct B Kuramm mo BupaMm TpaHCIIOpTa 3a WCCIeyeMblVl IIepuof, BpeMeHW. ABTOPOM
paccMOTpeHBbl OCHOBHBIe (PaKTOpPBl, OKas3blBaloIllVie BJIMSHME Ha pasBUTHE KUTaVICKOro
VHBECTULIVIOHHOTO COTPYIHMYeCTBa, a TakXke Ha IpollecC TpaHcdopMammmu 3KCIIOPTHO-
VIMIIOPTHBIX IIeIIOYeK B POCCUVICKOM 3HepreTmdeckoM cekrope. PaspaboTaHbl mepcrieKTVBHbBIE
peKOMeHIalV 110 COBEePIIIeHCTBOBAHWIO HallpaBJIeHN I MHBeCTUIIVIOHHOM AedaTesbHocTy Kuras B
cpepe dopmupoBaHUS SKCHOPTHO-VIMIIOPTHBIX 1IeIIOYeK B POCCUIICKOM 3HepreTr4ecKoM
CeKTope.

KiroueBble cj10Ba: KUTaVICKVe MHBECTUIIV, BIIVISIHME, TpaHCOpMaliysl, SKCIOPTHO-VIMIIOPTHbBIE
ILIETIOUKM, TIPOOIIeMBI, POCCUTICKUTI SHEPTETUIECKUTI CEKTOP.
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ABSTRACT

This article examines the impact of Chinese investments on the transformation of export-
import chains in the Russian energy sector. It discusses the main challenges associated with the
development of investment cooperation in the transformation of export-import chains in the
Russian energy sector. The article presents the dynamics of energy supplies from Russia to China
by mode of transportation over the study period. The author examines the main factors affecting
the development of Chinese investment cooperation, as well as the process of transforming export-
import chains in the Russian energy sector. The author develops promising recommendations for
improving China's investment activities in the formation of export-import chains in the Russian
energy sector.

Keywords: chinese investments, influence, transformation, export-import chains, problems,
Russian energy sector.

CoBpeMeHHBIVI  3Tall 3BOJIOLUM  MeXIyHapOAHBIX OTHOIIEHUN XapaKTepusyeTcs
ycmleHVeM O0OBbeKTUBHBIX TeHOeHIM K POpMUPOBaHMIO KaueCTBeHHO HOBOVI, MHOTOIIOJISIPHO
apXUTEKTypbl MWPOYCTPOVICTBA, B paMKax KOTOpOV >SHepreTudeckas IOMIUIOMaTUs WU
CTpaTermyeckoe IUIAaHMPOBaHME B SHepreTvdeckom cdepe IproOpeTaroT WMCKIIOYNUTEIBHOEe
3HaueHre KaK WHCTPYMEHTBHl peajlM3aly HalVOHAJIBHBIX WHTepecoB TIOCyAapCcTB Ha
MexayHapoaHo apeHe [1, ¢.119]. CitemyeT OTMETUTB, YTO KMTaVICKVIe MHBECTUIINV MOTYT IIOMOYb
TpaHCHOPMMPOBATH SKCIIOPTHO-MMIIOPTHBIE LIETIOYKN B POCCUTICKOM SHepreTnueckoM ceKkrope. B
CBOIO O4epe/lb 5TO IIpUBeleT K pacllVPeHNIO SHEPreTUIecKoro CoOTpyaHmYecTBa Mexay Poccnent
n Kurtaem, noseimeHno 3pPeKTMBHOCTH [1eSTe/IbHOCTY, CHVDKEHMIO 3aTpaT Ha IIPOM3BOCTBO,
MIOJIYYeHMIO MaKCUMaJIbHOM HpuOpum. CriemoBaTelIbHO, MOMCK 3 eKTMBHBIX HaIllpaBIeHUI
VIHBECTUILIIOHHOTO Pa3BUTHMS SHEPreTMUecKoro ceKTropa SBJIsieTCs IIPVOPUTETHOV 3amadell B
COBpeMeHHBIX YCJIOBVSX. DTO OIpefiesideT aKTyaJIbHOCTh TeMBbI VICCIIe[IOBaHs, €@ TeOPeTUIecKyIo
VI IPaKTUYeCcKyI0 3HaYMMOCTb.

[IpobnemaTmka wMcCiIeloBaHMS —3aKIOYaeTcss C HeOOXOOMMOCTBIO aHauM3a PsIoB
dakTOpoB, KOTOpble BIVAIOT Ha pasBUTHE SHEPreTMUYecKOro COTPyJHWYeCTBa, a TakKxke
TpaHCcdOpPMAIINIO SKCIIOPTHO-MMIIOPTHBIX IIeII0UeK B POCCUIICKOM SHEPreTIecKOM CeKTope.

Hayunasg HOBM3HaA WMCCIeIOBaHMS 3aK/IIOYaeTcss B pa3paboTKe IIepCIIeKTMBHBIX
peKoMeH/IalV 110 COBEepIIIeHCTBOBAHWIO HallpaBJIeHM I MHBeCTUIIMOHHON AedTesbHocTy Kuras B
cepe dopmupoBaHMS SKCIOPTHO-MMIIOPTHBIX IIeIIOYeK B POCCUIICKOM SHepreTindecKoM
ceKTope.
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DHepreTM4ecKUm CeKTOp SKOHOMMKWM SBJIgeTcs IIepCIIeKTVBHBIM  HallpaBJIeHVieM
MIPOMBIIIIUIEHHOV [eSTeJIbHOCTM, a TakKXke KIIOYEBBIM YyCIIOBMEM OOecrieueHus: JOXOTHOCTI
Oro/xera CcTpaH.

PasBuTiie 3KCHOPTHO-MMIIOPTHBIX IIeIIOYeK B POCCUVICKOM SHEPreTMYecKOM CeKTope
HaIIPSIMYIO 3aBVUCUT OT WVHBeCTUIIUN. TepMVH «TOPrOBO-MHBECTUIIMIOHHOE COTPYAHWUYEeCTBO»
COCTOUT M3 [IBYX YacTel, KOTOpble OTPaXXaloT [IBe OCHOBHBIe (POPMBI MeXIyHapOTHOIO
5KOHOMMYECKOTO COTPYAHMYECTBa: TOPTOBIIIO 1 MHBeCTULINN [4. c.26].

Kwrrari Bcerma ImposiBiIsI CIIpoc Ha SHepreTudeckyie pecypchl ¥ II03TOMY aKTMBHO y4acTByeT
B pa3spaboTKe M peasM3ally COBMECTHBIX IIPOEKTOB B SHepreTmdecKom cdepe, OCyIIIeCcTBIIsSeT
dpuHaHCHpOBaHNe JlesdTelIbHOCT B (popMe BblesieHns MHBecTUIM. CileyeT OTMeTUTh, YTO Ha
npotspkeHym 2010-2024 rr. 00BeMbl 3HEpreTIecKmx mocTaBok mx Poccum B Kurtat ysermraniocs
B HecKOJIbKO pa3. Ha Puc. 1 npepacrasiena amHaMyKa 3HepreTmMdecKnx IocrtaBok m3 Poccun B
Kwuran nio Bumam Tpascniopra 3a 2010-2024 rr. [3, 119].
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Puc.1. [InHaMuka 3HepreTmdeckmx nocraBok mn3 Poccunt B Kurait o Bugam TpaHcriopTa 3a
2010-2024 rr.

Taxum ob6pazoM, MOXHO yBUIIEeTb, UTO Ha IIPOTSDKEHUN CCIIeyeMOTro Ieproa BpeMeHm
0oOBeMBbl SHEpPreTUUecKMX IIOCTaBOK yBeIMawInch ¢ 42,1 o 149,1 MiIH TOHH H.3., YTO HO3BOJISIET
CyAWTb O PpacTylleM CIIpoce Ha [aHHBI BUI, pecypcoB. IlpmopureTHBIMM BUIOM
TPaHCIIOPTUPOBKN BBICTyIIaeT TPYOOIIPOBOOHBINI TPAHCIOPT, KOTOPBIN SIBJISIETCS JOCTATOYHO
5KOHOMWYHBIM ¥ YIOOHBIM Ha ceromHsammHMi geHb. Oxnmaercs, urto K 2030 romy o0beM crrpoca
Ha POCCUTICKME 3HepreTmndeckye pecypcbl co croponsl Kuras, ysemmuarcsa npumepHo Ha 30%.
CireoBaTesIbHO, CyIIeCTByeT OOBeKTVMBHasli HeOOXOOVMMOCTb B pacHIVMpeHUN 3HepreTndecKoro
COTPpyAHUYECTBa, YBeJIMUYeHUM OOBEMOB IIOCTaBOK, [aJIbHeVIIert padoTe II0 CO3MaHMUIO
COBMECTHBIX SHepreTNIecKX IIPOeKTOB.

Poccuricko-KuTarickoe  3HepreTMdeckoe  COTPYJHMYECTBO  He  OrpaHMYMBaeTCsd
TPpagUIIMOHHBIMI pecypcaMii, HO OXBaTbIBaeT cdpepy aroMHOU 3HepreTuku. B 2018 romy 6puin
TIOATIVICAHBI POCCUTICKO-KUTAVICKIE IOTOBOPBI Ha COOPY keHvie By X 3Hepro010kos Ne3 11 Ne4 ADC
«Cromizrarty » ¢ peakTopaMm poccurickoro mpomssoacrsa BBOP-1200 Hosoro mokoneHms «3+» v aBa
HOBbIX 3Heprobs1oka Ne7 11 Ne 8 Ha ADC «TgaHbBaHb>.

Kwuran Bx1agpiBaeT 3HaUMUTeIIbHYIO YacTh PVMHAHCOBBIX PeCypCcoB B pasBUTIE POCCUICKOTO
SHEpPreTNUecKOro ceKTopa 3KOHOMMKM. Tak, TOJIBKO 3a IOoCiIeHee JecsTiIeTyie ObUIO BJIOJKEHO
nopsigka okosio 50 mitpp, moswr. CHIA.

BaxxHo ormerurh, uro Ha 2025 rom o0BeM KUTAMICKMX WHBECTUIIMIL B POCCUVICKIT
SHEpPreTUIeCcKNII CEKTOP COCTaBWI B aOCOTIOTHOM BbIpakeHMM 22,7 mitpz gosvi. CIIA. OcHoBHas
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I0JIA T/IHBeCTT/II_H/H;I ObUIa HallpaBJI€eHa Ha peajIn3alinio KPYHHBIX OHEePreTnmIecKmx IrpoeKToB (PT/IC.
2).

= "Aman COr"
= "Aptuk CMr-2"

Pa3pa60TKa BerHe‘«IOHCKOFO He¢Tera3OKOHAeHC3THOFO MecTopoxaeHuna

Puc. 2. OcHOBHasl J0JIs1 KUTAVICKVIX VHBECTULIN [IJI peayin3aiy KPYIHBIX POCCUVICKIX
poekTos, miipA mosur. CIHIA

Onnako, Ha pa3sBUTHe KUTalICKOIO MHBECTUIIMOHHOIO COTPYAHIYeCTBa, a TakkKe OKa3aHs
ero BJIMSHMSA Ha IpollecC TpaHCOpMalUM SKCIIOPTHO-MMIIOPTHBIX IIeIIOYeK B POCCUVICKOM
SHEPreTUeCcKOM CEeKTOpe BiIsgeT MHOXeCTBO (PaKTOpPOB, OOJIBIIMHCTBO KOTOPBIX OKasbIBaeT
HeOnaronpusiTHOe Bo3fericTue. K ancity Takmx paKTOpoB MOXXHO OTHECT CJIeLyIOIIIe:

1) M3MeHeHVe TeOIIOIMTIYECKO CUTYalIMV B MUPOBOM MacITabe;

2) BIIVISTHVIE 3al1aJTHBIX CAHKIINTI Ha SKOHOMMKY ¥ POCCUVICKVV IIPOMBIIIIIEHHBIVI CEKTOP;

3) HecTaOVIILHOCTB POCCUVICKOTO PyOIIs;

4) BapbUpoBaHIe 11eHOBOVI IOJIUTUKIM Ha SHePropecypchl;

5) nonmTrKa dpopMUpoBaHIs «3eJIeHOV» SHepreTUKM;

6) BO3MO)XHBIe pa3HOIJIaCHs B COBepIIlaeMBbIX ClleJIKaX B cdpepe sHepreTmKM 1 T.1. [2, ¢.199].

B maHHOTI cTaThe pa3pabOTaHBI IEPCIEKTMBHBIE PeKOMEHIAIVN TI0 COBEPIIIEHCTBOBAHIO
HaIlpaBJIeH!UI VHBeCTUIIMOHHOM AesATerbHocTM Kurtad B cdepe dopmupoBaHUs 3KCIIOPTHO-
VIMITOPTHBIX IIeII0YeK B POCCUVICKOM 3HepreT4ecKOM CeKTOpe, HaIJISIHO IIpelicTaBjleHHble Ha
Puc.3.

13



«OpurnaanpHbIe nccieqosaamusa» (OPVIC) ¢ No 12 « 2025 ores.su

Pacmmipenne coTpygHudecTBa B cdepe BO30OHOBIISIEMBIX
VICTOUYHVIKOB SHepIuI

)

[TpuBrleueHne KUTAVICKOIO KalluTasla B peain3aliyio
MHMPACTPYKTYPHBIX TTPOEKTOB

YitydieHne 351eKTpOceTeBbIX CBA3eVl MeXIy perMoHaMm
Hamnpaero Bocroka Poccrmn

) COBepH_IEHCTBOBaHT/Ie 3aKOHOB V1 HOPMaTVMBHO-IIPaBOBbIX aKTOB

YBemueHne oobeMa 3KCIIOPTHO-VIMIIOPTHBIX IIETIOYeK B
POCCUVICKOM SHEePIeTNYeCKOM CeKTOPe

)

Puc.3. IlepcrieKTmBHBIE peKOMeHAAIlMM II0 COBEPIIeHCTBOBAHMIO  HallpaBJIeHWN
VMHBECTUIIMOHHON HedrenbHOcT Kurtasg B cdepe dopmmpoBaHms 3KCHOPTHO-MMIIOPTHBIX
IIeII0Y€eK B POCCUIICKOM SHEPIeTIIecKOM CeKTope

[Paspaborano aBTOopom]

CuntaeM, dYTO mHaHHBIe peKOMEHIANMy MOIyT OBITb TIOJIe3HBI IIpM  paspaboTke
roCyJapCTBEHHOV IIOJIUTUKM yIIpaBJeHVs B 3SHePreTMYecKOM CeKTope, a TakKke IIpu
IUIAaHVPOBAHWM ¥ IIPOTHO3MPOBAHUM AEATEIIBHOCTV POCCUVICKMX Y KUTAMCKMX KaMIIaHWUV Ha
MVPOBOM PBIHKE.

MoxHo criesiaTh BBIBOJI, O TOM, UTO KMUTaVICKVe MHBEeCTUIINI OKa3bIBalOT O0JIbIIIOe BIIMSIHVIE
Ha TpaHcOpMaIIo SKCIIOPTHO-MMIIOPTHBIX IeII0YeK B POCCUVICKOM SHepPreT4ecKoOM CeKTope.
DTO BIMSAHME OTpaXkaeTcs B CJIeAyIOIINX OCHOBHBIX acIleKTax [esATeJIbHOCTH: pacIlipeHye
00BeMOB IIOCTaBOK SHepPreTUYecKIX pecypcoB, OTKPBITVE HOBBIX PBIHKOB COBITa, yBeJIMdeHVe
SKCIIOPTHO-VIMIIOPTHBIX IIeTIOUeK, pa3BUTHE «3eJIEHOV» SHepreTMKM, pa3paboTka v BHeIpeHVe
POCCUVICKO-KUTAVICKIX COBMECTHBIX ITPOEKTOB, OTKPBITVE HOBBIX JIOTMICTUYECKVX MapIIpyTOB,
CTPOUTEJILCTBO COBMECTHBIX aTOMHBIX 3JIeKTPOCTaHLIWIL, CO3[laHMe WHHOBAIlMI B 0OIacTu
SHEepPTreTUKM U T.1.
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