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AHHOTaIIMA

B craTre paccMaTpuBaroTcs IpenMyIIiecTBa JIM3MHIa KaK (PVMHAHCOBOTO MHCTPyMeHTa I
Masioro u cpegHero OmsHeca (MCDB) B KOHTeKcTe [OJITOCPOYHOIO pasBUTHS. AHaIMU3UPYIOTCA
S5KOHOMMYECKIe BBITOJIbl, CHVDKeHMe (PUHAHCOBOM HArpy3KM ¥ BO3MOXXHOCTH OOHOBIJIEHMS
OCHOBHBIX (poHIO0B IpennpuATuil. [TpuBeneHsl IpyMepsl YCIIEIIHOIO IpYMeHeHWs JIM3/HTa 1
€ro pOoJIb B IIOBBIIIIEHNN YCTOMYMBOCTH O13Heca.

KiroueBble y10Ba: JIM3VMHI, MayIbli W CpemgHMM OwsHec, (PUMHAHCOBBIE WHCTPYMEHTEHI,
JIOJITOCPOYHOE pa3BuUTHe, SKOHOMMYecKas 3P PeKTMBHOCTh
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ABSTRACT

The article examines the advantages of leasing as a financial tool for small and medium-
sized enterprises (SMEs) in the context of long-term development. The paper analyzes economic
benefits, reduced financial burden, and the opportunity to update fixed assets. Examples of
successful leasing applications and its role in enhancing business sustainability are provided.
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JIvi3yHr mpencTasisieT cobov (PMHAHCOBBIN MHCTPYMEHT, P KOTOPOM OIHaA CTOPOHa
(JIM3MHromaTesib) IpenocTaBiigeT APYToVl CTOPOHe (JIM3MHIOIOIyYaTelllo) IIpaBO BPeMeHHOI'o
BJIaJleHVs ¥ TI0JIb30BaHMsl MMYIIECTBOM 3a OIIpeeJIéHHYIO IUIaTy, C BO3MOXXHOCTBIO
IOoCJIefIyIollero BbIKyIla. B ommdme oT OOBUHOM apeH[bl, JIM3MHI OPMEHTUPOBaH Ha
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JIOJITOCPOYHOE COTPYOHWMYECTBO ¥ YacTO COIIPOBOXKIAETCS IIPaBOM Ilepeldadl VMYyIIecTBa B
COOCTBEHHOCTB JIM3VHIOIIOTyYaTelIIo TI0CIIe 3aBepIIeHsI CpoKa Jorosopa [1].
OcHoBHBIE BUIBI JIV3VHTA:
1. PunaHcoBBI JM3MHT: (DUHAHCOBBIV JIM3VHI IIpeAIlojlaraeT, YTo CPOK [I0roBopa

O6/M30K K CpOKy CIIyXObl mmyIecTBa. JIvsuHromosydaTesib IIO 3aBepIIEHWIO
ZIOroBOpa II0JIydaeT BO3MOXKHOCTb BBIKYIla OOBeKTa IO OCTaTOYHOV CTOVMMOCTMAL.
Ocobentocmu: IloHoOe BO3MellleHVe CTOMMOCTVM WMYIecTBa B TedeHMe CpoKa
norosopa 1 JIn3yHromnosrydaTess HeCET pacxXodbl IO COAepKaHWIO MMYIIeCTBa.

2. OmnepatuBHbIV J3MHT: OnepaTvBHBIN JIM3UHT OT/INMYaeTcs OT (PMHAHCOBOTO TeM,
YTO CPOK JOTOBOPA KOpodUe CpoKa CIy>kK0rer obopynosanms. [To okoHuaHmM morosopa
VIMYIIIeCTBO BO3BpalllaeTcs JIM3MHIOaTeIIIo.
Ocobenrocmu: JIv3uHromaresib coxpaHsieT PUCKM M Ppacxodpl Ha colepKaHue
yMy1ecTsa 1 BosMoxXHOCTB 3aMeHBI 000pyioBaHNs Ha Oojlee coBpeMeHHoOe.

3. BosBpaTHBIVI JIM3MHI: DTOT BWJ, JIM3MHIA IIpefriojiaraeT IIpofaxy WMYyIecTsa
JIVI3VIHTOJIaTeIIIO C HOCJIeAYIOIIVIM €ro IHOJIyYeHeM B apeH Ly .

4. MexayHapOAHBIV JIM3VIHT: VCIOJIb3yeTCs PV y4acTUM CTOPOH M3 pasHBIX CTpaH.
OcHOBHOe  HIpeMMyIlecTBO - BO3MOXHOCTb IIpUBJIeUeHMsI  3apyOeXXHOro
0bopynoBaHMS 1 TEXHOJIOT WA

[IpeumyIiecTBa JIM3MHTa [JId IHIpedlipyHMUMAaTeIeNl 3aK/IovYaloTcss B ero I'mOKOCTH,
JAOCTYIIHOCTY ¥ HaJIOTOBOVI OIITMMM3alui. JIM3MHT IIpeocTaBiIsieT BO3MOXXHOCTB BBIOOpa MeXITy
pasMUHBIMM  BUAaMM  (PUMHAHCUPOBaHMS, TaKMMM KaK (PUMHAHCOBBIV, OMNEPaTUBHBIN VUV
BO3BPATHBIV JIV3VHT, YTO IIO3BOJISIET IpedIIpMHIMATEeISIM IToo0paTh Hamboslee IOIXOsIIee
pellleHre C y4€TOM MX HOTpeOHOCTel M (PUMHAHCOBBIX BO3MOXKHOCTel. Kpome Toro, jmsmHr
ABJISIETCS. aJIbTePHATUBHBIM CIIOCOOOM IIpMBIJIEUYEeHNsI CPeCTB, He TPeOYIOIIMM 3HAaYMUTeIbHOTO
Ha4aJIbHOTO KaIruTasa WV IIpeIocTaBIeHNs 3aJI0Ta, YTO OCOOeHHO aKTyaIbHO IJISI MaJIoro U
cpenHero OwsHeca. BaXXHBIM IIpenMYyIIeCTBOM SBJISIETCS TakKXXe BO3MOXKHOCTB ONTVMM3aLNNA
HaJIOTOB: JIM3VHIOBble IUIATeXW MOTYT ObITh BKJIIOUEHBI B COCTAB PACXOMOB IPENIIpUATIs, YTO
CHIDKaeT Hajloroo0Osiaraemyro 0asy m mo3BossieT 3(pdeKTMBHO pacipenessT (UHaHCOBbIE
pecypcel. Takym oOpasoM, TM3MHT obecIieunBaeT IIpedIIpUHMMATEISIM 3(PGEKTUBHBIN CII0CO0
proOpeTeHs aKTMBOB Oe3 3HaUMTe IbHBIX IIepBOHAYAIBHBIX BIIOKEHWL.

Manble m cpemume mnpenmpusatusgs (MCDB) wacto crankmBaiorcs ¢ mmpobiiemont
HeJIOCTaTOYHOCTM (PVHAHCOBBIX PeCypcoB IS pa3BUTHS M MopepHM3anun. B 3ToM KOHTeKcTe
JIVI3VIHT CTAaHOBUTCS BaXHBIM MHCTPpyMeHTOM duHaHcuposaHus, nosposronimm MCB pemrats
HEeCKOJIbKO KJIFOUeBbIX 3a/1a4 [2]:

1. OGHOB/IeHME OCHOBHBIX CpencTB: JIM3MHI 1O3BOMISIeT IIpeaIpUHMMATEIISIM

IIproOpeTaTh COBpeMeHHOe 000pyA0BaHIe, TEXHVIKY ¥ TPaHCIIOPTHBIE CpeficTBa Oe3
HeOoOXOIVIMOCTY eIVIHOBPEMEeHHBIX 3aTpart.

2. CHmwkeHMe (PVHAHCOBOV HArPY3KM: B OTIMYME OT KpeawTa, JIM3VHI He TpeOyer
OOJIBIIIOr0 HAYaJIPHOTO KaluTajla M OOBIYHO He IIpefdycMaTpuBaeT 3ajiora, 4TO
0CO0EHHO BayKHO IS MaJIoro Om3Heca.

3. TI'mbxwme ycrroBust: JIM3MHroBBIe KOMITAaHWY ITpeyIaraoT MHAVIBUIYaJIbHbIE YCIIOBS,
YUUTBIBAOIIIVIE IOTPEOHOCTM ¥ BO3SMOKHOCTY IIPeNIIpVHIMATEIIe.

4. OnrtuMmsarys HaJIOTOBOV Harpy3Kut: JIM3MHIoBbIe IUIaTEXM MOTYT OBITH OTHECEHBI

Ha cebecToMMOCTh IIPOAYKINM, 9TO YMEHBIIIAeT Han0r006narae1v1yfo HpT/I6BIJII>.

@opmyria pacuéTa ob1Ien CToMMOCTY JIM3MHTa [3]:
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O6uas croumocts iu3uHra(TCJT) = JIII X n + OC

r7e:

JII'T - TM3VMHTOBBIN IUIATEX;

N - KOJIMYEeCTBO IePUOLIOB;

OC - ocTaTo4Has CTOMMOCTh OObEKTa.

ITpumep pacuéra:

Ecrm smsuaroBemr 1wiaTéx cocrasiser 100 Teic. pyO. B Mecsr Ha 12 MecsIieB, a ocTaTOYHas
crovmocTb - 200 TbIC. pyo.:

TCJ1=100%x12+200=1400 ThIC. PYO.

Taxum obpaszom, msuar nossossier MCB MyHVMMM3MpPOBaTh 3aTpaThl M YIIy4IIaTh CBOIO
KOHKY PeHTOCIIOCOOHOCTB Ha pbIHKe [3].

JIv3yHr  gBNIdeTcd OOHMM W3 HauOojlee BOCTpeOOBaHHBIX VHCTPYMEHTOB IS
dumaHcupoBaHmsa Masioro n cpenHero 6msHeca (MCB). Ha ceromHsImHWUII eHb CyIIeCTByeT
MHOXXEeCTBO IIPVIMEPOB YCIIEIITHOTO MPVIMEeHeHVIs JIM3VHTa I OOHOBJIEHMS IIPOV3BOACTBEHHBIX
MOIITHOCTEV, MOMAEPHM3AlMY OOOPYHOBAaHMS W  YBEIWMYEHMS KOHKYPEHTOCIIOCOOHOCTM
npennpusaTuil.  PaccMOTpMM — HECKOJIBKO ~ KOHKPETHBIX — KeVICOB,  [IeMOHCTPUPYIOLINX
3 PeKTMBHOCTD JIM3MHTOBBIX OIlepaIIIL.

Omue 13 4pKuX IpUMepoB - HeOOJbIIas IIPOWU3BOICTBEHHAs KOMIIAHUS B cdepe
nepeBoobpaboTkm 13 Brrammmupckont oGmactu. IlpedmpusiTiie CTOJIKHYJIOCH C ycTapeBaHVEM
cBoero oOOpyHmOBaHMs, UTO HPUBOOWIO K CHVDKEHWMIO IIPOM3BOAUTEIIBHOCTV W YBeIMYeHWIO
3aTpar Ha obciayxmBaHMe. [TockombKy (PUHAHCOBBIX PecypcoB IS MPSIMOV HMOKYIKM HOBOTO
oOopymoBaHmsi He ObUIO, KOMIIaHWMSI HpPWHsUIA pelIeHVe BOCIIOIb30BaTbCs (PUHAHCOBBIM
JM3MHTOM. JIM31HTOBast KOoMIIaHVs IIpelocTaBIIa HOBOe 00opyaoBaHMe Ha CyMMYy 5 MITH py0Oiiert
C eXeMeCAYHBbIM JIM3MHIOBbIM IwiaTexkoM B 100 Teicsau pyOrstert. Yepes Tpu roma mpenmpusiTiie
IIOJIHOCTBIO BBIKYIIWIO OOOpyAOBaHME M YBEJIIMYMWIO IIPOM3BOACTBeHHble MomiHocTy Ha 40%.
briaromapst aToMy yznasiock mpuBiiedb HOBBIX KJIMEHTOB U BBIVITY Ha 0oJlee KpyITHbIE 3aKas3bl.

Hdpyron mpumMep - TpaHcHopTHasi KommnaHusl 13 Hosocubupcka, KkoTopas HyXIasjaach B
OOHOBJIEHMM CBOETO aBTOIIapKa ISl BBIIIOJIHEHMs IPy30IepeBo30K. baHKOBCKOe KpeauToBaHVe
OKa3aJIOCh HETIOJIXOISIIMM BapMaHTOM M3-3a BBICOKMX ITPOIIEHTHBIX CTaBOK ¥ HEOOXOIVMOCTV
MIpeOCTaB/IeHNs 3ajlora. B pesysbTaTe KOMIIaHWMS OOpaTwlach B JIM3VHIOBYIO OPraHM3AIINIO,
KoTopasd 1pefocTasiia 10 HOBBIX TPy30BbIX aBTOMOOVIIEN Ha yCJIOBUSIX OIlepaTUBHOIO JIM3VHTA.
['MOkme yciIoBMS [10roBOpa IO3BOIVWIIM  KOMIIAQHWMM KOHTPOJIMPOBATh CBOWM PacXoibl U
HOo/IeP>XXMBaTh KaueCTBO IIPeIOCTaB/IIeMbIX YCIIYT. 3a TPpY rojia KOMIIaHMS CHM3MIIA PacXObl Ha
oOciTy>XrBaHMe aBToapKa Ha 25 % 11 cMOIJIa YBeJIMUNUTh JOXOMBI 3a CYET paclIpeHns reorpadum
IepPeBO30K.

IIpriMeHeHwe JIM3MHTa TaKXXe aKTUBHO VCIIOJIb3yeTcsd B ceJIbcKOM xo3sivicTBe. Pepmepckoe
x03sa71cTBO B KpacHOomapckoM Kpae mprodpesto COBpeMeHHYIO TEXHUKY Il 00pabOoTKM MOJIert ¢
VICIIOJIb30BaHMeM BO3BpaTHOro JmsuHra. Ilpomaxka craporo obopynoBaHMs JIM3VMHIOHATEIIIO
1o3BoIia dpepme IpuBIIeyb QOO IHIUTeIbHbIE CpelICTBa I (PMHAHCHMPOBaHVS TeKYIIVIX HYXI,
a JIM3MHTOBBIE IUIATeXN paclpefe/INCch paBHOMEPHO Ha 5 jieT. DTO MO3BOIWIO IIPEAIPUSTIIO
COXPaHUTB JIMKBUIHOCTD M CYIIIeCTBEHHO ITOBBICUTD YPOXXaHOCTb 3a CUET Oostee 3P PeKTMBHO
00paboTKM 3eMerTb.

Takm oOpasoM, mOpakTuKa IIOKas3blBaeT, YTO JIM3UHI SBJIeTCSd yHUBepPCaIbHbIM
VIHCTPYMEHTOM, KOTOpPBIVI IIO3BOJISIET MaIbiM W CpeqHUM IIpeAlpuaTusM pellaTb KakK
KPaTKOCPOYHBIe, TaK ¥ JOJITOCPOYHbIe 3amaun. He3aBucuMo OT oTpacim, JIM3MHT CIIOCOOCTBYeT
YBEJIMUEHMIO ITPOM3BOAUTENIBHOCTY, CHVDKEHMIO OIepalMOHHBIX 3aTpaT W IIOBBIIEHUIO
KOHKYPEeHTOCIIOCOOHOCTY KOMITaHUA.

DKoHOMMYecKask 3pPeKTMBHOCTD JIM3MHTA U1 MaJIbIX U CPeIHMX IIPeaIpUSTUL MOXET
OBITH ITpPOAHAIM3MPOBAHA C TOUKM 3PEeHMS ero CIIOCOOHOCTV CHIDKaTh (PMHAHCOBBIE PVICKU U
yBeJIMUMBATh IOCTYITHOCTh COBPeMeHHBIX aKTMBOB. I JTaBHBIM IpeVMYIIeCTBOM JIV3VHTIA SBJIAeTCA
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€ro CIIOCOOHOCTh MVHVMM3VPOBATh II€pBOHAYAIIBHBIE BIJIOXKEHWMS, YTO OCOOEHHO BAaKHO A
MIPEIIPUSTUAN C OTPAaHMYEHHBIM KallMTaJIoM. B oTyirume oT OaHKOBCKVMX KPeAWTOB, JIM3VHIOBBIE
IUTaTeXM MOXKHO pacHpelenTh Ha JUINTEIbHBIV CPOK, YTO I03BOjIsgeT Oosiee 3 PeKTmBHO
YIIPaBJISATh JIeHeXXHBIMI IIOTOKaMM [4].
1 olleHKM >SKOHOMMUYecKOV 3PEdeKTMBHOCTM JIM3MHIA WCIOIb3yeTcs: CIlefylomas
dopmya [5]:
CyMMa 3KOHOMUHU

I3 = X 100%
06112 CTOUMOCTD JIN3UHTA

DDJI - sxoHOMMYecKas 3pPeKTMBHOCTD JIM3MHIA,

CyMMa 3KOHOMWMM - pasHMIIAa MeXIy 3aTpaTaMy Ha JIM3MHI ¥ aJlbTepHaTUBHBIMU
ciocoOamMm proOpeTeHs,

O06m1ast cToMMOCTB JIM3MHTA — CyMMa BceX JIM3VMHIOBBIX IUIaTeXXell 3a IIepuofl,

DKOHOMMYeCcKas BbIrojia MOXeT OBITh elllé Oosiee OYeBUITHOV TP YUETe HaJIOTOBBIX JIBIOT.
JIn3yHrOBBIe IUIaTeX) BKIIIOUAIOTCS B COCTaB 3aTpaT, UTO yMeHbllIaeT Hajloroobsiaraemyro Oasy. B
pe3yJibTaTe HaJIOrOBbIe PacXoilbl CHIDKAIOTCH, a 00111as CTOMMOCTD BJIafleHNsl aKTMBOM CTaHOBUTCS
HpKe. TakuM oOpa3oM, JIM3MHT AeMOHCTPUpPYeT BBICOKYIO SKOHOMMWYECKYI0 3PdeKTUBHOCTD 3a
CU6T MUHMMM3ALMM PUCKOB ¥ ONTUMM3ALMM HaJIOroBom Harpysku. Ero mcrosb3oBaHMe
rio3BosrsieT MCD BHempsT cOBpeMeHHBIe TeXHOJIOTM, YIIYUIlaTh IIPOM3BOACTBEHHBIE IIPOIIECCHI
Y YKPeIUISTb CBOM O3V Ha PbIHKe.

JIvsyHr 1pencrapiseT coOOM BaKHBIVI MHCTPYMEHT IIOIJIepXKKM MaJloro ¥ CpejHero
OusHeca B KOHTEKCTe JIOJITOCPOYHOIO pasBuUTHA. Ero IiaBHBIe HIpeuMyIiecTBa BKJIIOYArOT
CHIDKeHVe (PMHaHCOBBIX PUCKOB, TMOKIe yCI0BIs OIUIAThl ¥ HaJIOTOBbIE JIBTOTHI, UTO JlejlaeT ero
ocobeHHo mnpusiekareabHbM m1d MCDB. IlpakTudeckmit OIBIT IOKa3bIBaeT, YTO JIVM3MHT
CIocoOCTByeT OOHOBJIEHMIO OCHOBHBIX CpPE[CTB, IIOBBIIIEHUIO ITPOM3BOOUTEIIBHOCTI U
YBEJIMYEHNIO KOHKYPEHTOCIIOCOOHOCTV IPedInpusTUi. B yCJIOBMSIX COBpeMEHHOrO pBIHKA
VICIIOJTb30BaHVIe JIM3MHTA CTAaHOBUTCS HEOTHEMJIEMOV YacThIO CTPATermy yCTOMYMBOIO POCTa
MaJIBIX VI CPeITHMX KOMITaHUIA.
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